
49&0-'%'-ʑ2�463%'8-:%�()'0%6%'-ʑ2�()�&-)2)7�=
6)28%7�=�6)+-7863�()�'32*0-'837�()�-28)6ʈ7

�0I]������HI�������0I]������HI�����������HI������]������HI�����

8MTS�HI�HIGPEVEGMʬR -2+6)73 *IGLE�HI�TYFPMGEGMʬR ����������������

2SQFVIW�]�ETIPPMHSW�GSQTPIXSW

4VMQIV�RSQFVI 7IKYRHS�RSQFVI 4VMQIV�ETIPPMHS 7IKYRHS�ETIPPMHS

*036 )78,)6 7%0%>%6 +9%8-&32>%

(SGYQIRXS�HI�MHIRXMJMGEGMʬR

8MTS ')(90%�()�'-9(%(%2-% 2ʱQIVS ��������

0YKEV�HI�REGMQMIRXS

4EʧW '3031&-% (ITEVXEQIRXS &3=%'% 1YRMGMTMS 4%>�()�6-3

0YKEV�HI�HSQMGMPMS

4EʧW '3031&-% (ITEVXEQIRXS &3+38% 1YRMGMTMS &3+38%

2SQFVI �HI �PE �IRXMHEH�SVKERMWQS�MRWXMXYGMʬR�TIVWSRE
NYVʧHMGE �TʱFPMGE �S �TVMZEHE �UYI �TVIWXIR �JYRGMʬR �TʱFPMGE �S
WIVZMGMSW �TʱFPMGSW �S �UYI �EHQMRMWXVIR� �GIPIFVIR �GSRXVEXSW �]
INIGYXIR�FMIRIW�S�VIGYVWSW�TʱFPMGSW�2SXEVʧEW�'YVEHYVʧEW��Y
SXVE�HSRHI�XVEFENI

1-2-78)6-3�()0�86%&%.3

0YKEV�HI�WIHI

4EʧW '3031&-% (ITEVXEQIRXS &3+38% 1YRMGMTMS &3+38%

(MVIGGMʬR ?�'%66)6%����2��������TMWSW������������������]���@V@R�A

'EVKS�S�JYRGMʬR�UYI�GYQTPI :-')1-2-7863

8MTS�HI�WYNIXS�SFPMKEHS�HI�EGYIVHS�GSR�IP�EVXʧGYPS���HI�PE�0I]������HI�������4IVWSRE�REXYVEP�]�NYVʧHMGE��TʱFPMGE�S�TVMZEHE��UYI
TVIWXIR�JYRGMʬR�TʱFPMGE��UYI�TVIWXIR�WIVZMGMSW�TʱFPMGSW�VIWTIGXS�HI�PE�MRJSVQEGMʬR�HMVIGXEQIRXI�VIPEGMSREHE�GSR�PE�TVIWXEGMʬR
HIP�WIVZMGMS�TʱFPMGS�

���()'0%6%'-ʑ2�.96%1)28%(%�()�&-)2)7�=�6)28%7
(I �EGYIVHS �GSR �PS �GSRWEKVEHS �IR �PE �0I] ����� �HI ������ �E �GSRXMRYEGMʬR �TVSGIHS �E �TYFPMGEV �] �HMZYPKEV �TVSEGXMZEQIRXI �QM
HIGPEVEGMʬR �HI �FMIRIW �] �VIRXEW �] �QERMJMIWXS �UYI �PSW �ʱRMGSW �FMIRIW �] �VIRXEW �UYI �TSWIS �E �PE �JIGLE� �IR �JSVQE �TIVWSREP �S �TSV
MRXIVTYIWXE �TIVWSRE� �WSR �PSW �UYI �VIPEGMSRS �E �GSRXMRYEGMʬR�

�����()�-2+6)737��&-)2)7�=�%'6))2'-%7

0SW�MRKVIWSW�]�VIRXEW�UYI�SFXYZI�IR�IP�ʱPXMQS�EʪS�KVEZEFPI�JYIVSR�

:IVWMʬR�������3GXYFVI����� 4ʛKMRE���HI��



'32')483 :%036

7EPEVMSW�]�HIQʛW�MRKVIWSW�PEFSVEPIW ��������������

'IWERXʧEW�I�MRXIVIWIW�HI�GIWERXʧEW �������������

+EWXSW�HI�VITVIWIRXEGMʬR ��������������

%VVMIRHSW �������������

,SRSVEVMSW

3XVSW�MRKVIWSW�]�VIRXEW �����������

838%0 ��������������

0EW�GYIRXEW�FERGEVMEW�HI�PEW�UYI�WS]�XMXYPEV�IR�'SPSQFME�]�IR�IP�I\XIVMSV�WSR�

8MTS�HI�GYIRXE 7IHI�HI�PE�GYIRXE��4EʧW 7EPHS�XSXEP�HI�PE�GYIRXE�E�HMGMIQFVI����HIP�EʪS
MRQIHMEXEQIRXI�ERXIVMSV

'9)28%�()�%,36637 '3031&-% ��������������

'9)28%�()�%,36637 '3031&-% ��������������

1MW�FMIRIW�TEXVMQSRMEPIW�WSR�PSW�WMKYMIRXIW�

8MTS�HI�FMIR 4EʧW (ITEVXEQIRXS 1YRMGMTMS :EPSV

-219)&0) '3031&-% &3+38% &3+38% ���������������

-219)&0) '3031&-% 1)8% :-00%:-')2'-3 ��������������

19)&0) '3031&-% &3+38% &3+38% ��������������

1MW�EGVIIRGMEW�]�SFPMKEGMSRIW�ZMKIRXIW�E�PE�JIGLE�WSR�

'SRGITXS 7EPHS

46)78%13�'30*98963 ���������������

�����4%68-'-4%'-ʑ2�)2�.928%7��'327).37��'36436%'-32)7��73'-)(%()7�=�3�%73'-%'-32)7

8IRKS�TEVXMGMTEGMʬR�IR�NYRXEW��GSRWINSW�S�HMVIGXMZSW� 7ʧ 2S <

)R�PE�EGXYEPMHEH�TEVXMGMTS�GSQS�QMIQFVS�HI�PEW�WMKYMIRXIW�.YRXEW�S�'SRWINSW�(MVIGXMZSW�

2SQFVI�IRXMHEH�S�MRWXMXYGMʬR ʑVKERS 'EPMHEH�HI�QMIQFVS 4EʧW

8IRKS�TEVXMGMTEGMʬR�IR�GSVTSVEGMSRIW��WSGMIHEHIW�]�EWSGMEGMSRIW� 7ʧ 2S <

%�PE�JIGLE�WS]�WSGMS�HI�PEW�WMKYMIRXIW�GSVTSVEGMSRIW��WSGMIHEHIW�]�S�EWSGMEGMSRIW�

:IVWMʬR�������3GXYFVI����� 4ʛKMRE���HI��



2SQFVI�GSVTSVEGMʬR�
WSGMIHEH�S�EWSGMEGMʬR 8MTS 'EPMHEH�HI�WSGMS 4EʧW

�����()'0%6%'-ʑ2�()�0%7�%'8-:-(%()7�)'32ʑ1-'%7�()�'%6ʀ'8)6�46-:%(3

8IRKS�EGXMZMHEHIW�IGSRʬQMGEW�TVMZEHEW� 7ʧ 2S <

0EW�EGXMZMHEHIW�IGSRʬQMGEW�HI�GEVʛGXIV�TVMZEHS��EHMGMSREPIW�E�PEW�HIGPEVEHEW�ERXIVMSVQIRXI��UYI�LI�ZIRMHS�HIWEVVSPPERHS�HI
JSVQE�SGEWMSREP�S�TIVQERIRXI�WSR�PEW�WMKYMIRXIW�

(IXEPPI�HI�PEW�EGXMZMHEHIW *SVQE�TEVXMGMTEGMʬR

���'32*0-'837�()�-28)6ʈ7
(I�EGYIVHS�GSR�PS�GSRWEKVEHS�IR�PE�0I]������HI�������E�GSRXMRYEGMʬR�TVSGIHS�E�TYFPMGEV�]�HMZYPKEV�TVSEGXMZEQIRXI�IP�VIKMWXVS
HI �PE �MRJSVQEGMʬR �UYI �TYIHI �WIV �WYWGITXMFPI �HI �KIRIVEVQI �YR �GSRJPMGXS �HI �MRXIVʣW� �EWʧ �GSQS �EUYIPPE �VIPEGMSREHE �GSR �PSW
MRXIVIWIW �HI �QM �GʬR]YKI �S �GSQTEʪIVS�E �TIVQERIRXI� �TEVMIRXIW �] �WSGMSW �HI �LIGLS �S �HI �HIVIGLS�

�����-2*361%'-ʑ2�()�'ʑ2=9+)�3�'314%ʏ)63�%�4)61%2)28)

8IRKS�GʬR]YKI�S�GSQTEʪIVS�E�TIVQERIRXI� 7ʧ 2S <

0SW�MRXIVIWIW�TIVWSREPIW�HI�QM�GʬR]YKI�S�GSQTEʪIVS�S�GSQTEʪIVE�TIVQERIRXI�WSR�WYWGITXMFPIW�HI
KIRIVEV�YRE�TSWMFPI�WMXYEGMʬR�HI�GSRJPMGXS�HI�MRXIVʣW�JVIRXI�E�PE�PEFSV�S�EGXMZMHEH�UYI�HIWIQTIʪS� 7ʧ 2S

4VMQIV�RSQFVI 7IKYRHS�RSQFVI 4VMQIV�ETIPPMHS 7IKYRHS�ETIPPMHS

8MTS�HSGYQIRXS 2ʱQIVS

(IWGVMTGMʬR�HIP�TSXIRGMEP�GSRJPMGXS�HI�MRXIVʣW�GSR�WY�GʬR]YKI�S�GSQTEʪIVS�E�TIVQERIRXI�

�����-2*361%'-ʑ2�()�4%6-)28)7�436�'327%2+9-2-(%(��%*-2-(%(�=�'-:-0

8IRKS �TEVMIRXIW �LEWXE �IP �GYEVXS �KVEHS �HI �GSRWERKYMRMHEH� �WIKYRHS �HI �EJMRMHEH �S �TVMQIVS �GMZMP �GSR
-RXIVIWIW �TIVWSREPIW �UYI �WSR �WYWGITXMFPIW �HI �KIRIVEV �YRE �TSWMFPI �WMXYEGMʬR �HI �GSRJPMGXS �HI �MRXIVʣW
JVIRXI �E �PE �PEFSV �S �EGXMZMHEH �UYI �HIWIQTIʪS�

7ʧ 2S <

:IVWMʬR�������3GXYFVI����� 4ʛKMRE���HI��



% �GSRXMRYEGMʬR �TVIWIRXS �PE �MRJSVQEGMʬR �HI �PSW �TEVMIRXIW �LEWXE �IP �GYEVXS �KVEHS �HI �GSRWERKYMRMHEH� �WIKYRHS �HI �EJMRMHEH �]
TVMQIVS �GMZMP �UYI �WSR �WYWGITXMFPIW �HI �KIRIVEV �GSRJPMGXS �HI �MRXIVʣW �JVIRXI �E �PE �PEFSV �S �EGXMZMHEH �UYI �HIWIQTIʪS�

(I �EGYIVHS �GSR �PE �0I] ����� �HI ������ �PSW �GSRKVIWMWXEW �HIFIR �VIKMWXVEV �WYW �TEVMIRXIW �LEWXE �IP �WIKYRHS �KVEHS �HI
GSRWERKYMRMHEH� �WIKYRHS �HI �EJMRMHEH �] �TVMQIVS �GMZMP �WM �WSR �WYWGITXMFPIW �HI �KIRIVEV �GSRJPMGXS �HI �MRXIVʣW �JVIRXI �E �PE �PEFSV �S
EGXMZMHEH �UYI �HIWIQTIʪER�

4EVIRXIWGS 4EVMIRXI
8MTS�HI

HSGYQIRXS�HI
MHIRXMHEH

(SGYQIRXS�HI
MHIRXMHEH (IWGVMTGMʬR�HIP�TSXIRGMEP�GSRJPMGXS�HI�MRXIVʣW

�����-28)6ʈ7�(-6)'83�3�%'89%'-32)7�()2863�()0�%ʏ3�%28)6-36

8YZI�MRXIVIWIW�HMVIGXSW�S�EGXYʣ�GSQS�VITVIWIRXERXI��EWIWSV��TVIWMHIRXI��KIVIRXI��HMVIGXSV� �QMIQFVS�HI
NYRXE �HMVIGXMZE �S �WSGMS �HI �KVIQMS� �WMRHMGEXS� �WSGMIHEH� �EWSGMEGMʬR� �KVYTS �WSGMEP �Y �SVKERM^EGMʬR �GSR
ʛRMQS�S�WMR�ʛRMQS�HI�PYGVS�]�IWXS�TYIHI�MRJPYMV �IR�QMW�HIGMWMSRIW�]�EGGMSRIW�IR�IP �HIWIQTIʪS�HI�QM
GEVKS�EGXYEP�

7ʧ 2S <

(IRXVS�HIP�EʪS�ERXIVMSV�XYZI�MRXIVʣW�HMVIGXS�S�EGXYʣ�GSQS�VITVIWIRXERXI��EWIWSV��TVIWMHIRXI��KIVIRXI��HMVIGXSV��QMIQFVS�HI�NYRXE
HMVIGXMZE �S �WSGMS �HI �KVIQMS� �WMRHMGEXS� �WSGMIHEH� �EWSGMEGMʬR� �KVYTS �WSGMEP �Y �SVKERM^EGMʬR �GSR �ʛRMQS �S �WMR �ʛRMQS �HI �PYGVS
�REGMSREP �S �I\XVERNIVE� �] �E �GSRXMRYEGMʬR �HIWGVMFS �GʬQS �TYIHI �MRJPYMV �IR �PEW �HIGMWMSRIW �] �EGGMSRIW �HI �QM �GEVKS �EGXYEP�

8IRKS�JMHIMGSQMWSW�IR�'SPSQFME�S�IR�IP�I\XIVMSV� 7ʧ 2S <

0SW�JMHIMGSQMWSW�]�IRGEVKSW�JMHYGMEVMSW�HI�PSW�GYEPIW�WS]�GSRWXMXY]IRXI�S�FIRIJMGMEVMS�IR�'SPSQFME�]�IR�IP�I\XIVMSV�WSR�

2SQFVI�HIP�JMHIMGSQMWS�S
IRGEVKS�JMHYGMEVMS 'EPMHEH :EPSV 4EʧW

�����386%7�-2:)67-32)7

8IRKS�MRZIVWMSRIW�IR�'SPSQFME�S�IR�IP�I\XIVMSV� 7ʧ 2S <

0EW�MRZIVWMSRIW�IR�FSRSW��JSRHSW�HI�MRZIVWMʬR��JSRHSW�HI�ELSVVS�ZSPYRXEVMS�]�SXVEW�UYI�XIRKS�IR�'SPSQFME�]�IR�IP�I\XIVMSV�WSR�

8MTS�HI�MRZIVWMʬR :EPSV 4EʧW

:IVWMʬR�������3GXYFVI����� 4ʛKMRE���HI��



6IEPMGʣ�HSREGMSRIW� 7ʧ 2S <

0EW�HSREGMSRIW�UYI�QI�VITVIWIRXEVSR�VIHYGGMSRIW�IR�PE�HIGPEVEGMʬR�HI�VIRXE�HIP�ʱPXMQS�EʪS�KVEZEFPI�WSR�

2SQFVI�IRXMHEH :EPSV

�����(32%'-32)7�59)�6)46)7)28%632�6)(9''-32)7�)2�0%�()'0%6%'-ʑ2�()�6)28%

�����438)2'-%0)7�'32*0-'837�()�-28)6ʈ7

8IRKS�TSXIRGMEPIW�GSRJPMGXSW�TIVWSREPIW�HI�MRXIVʣW� 7ʧ No <

0SW�GSRJPMGXSW�HI�MRXIVʣW�TYIHIR�KIRIVEVWI�E�TEVXMV�HI��TSV�INIQTPS�
"�%GXMZMHEHIW�]�RIKSGMSW�UYI�VIEPM^E�S�XMIRI�GSR�WSGMS�S�WSGMSW�HI�LIGLS�S�HI�HIVIGLS�
"�)WXEFPIGMQMIRXSW�UYI�TSWII�
"�0MXMKMS�S�GSRXVSZIVWME�ERXI�EYXSVMHEHIW�EHQMRMWXVEXMZEW�S�NYVMWHMGGMSREPIW�
"�,EFIV�LIGLS�TEVXI�HI�PMWXEW�HI�GERHMHEXSW�E�GYIVTSW�GSPIKMEHSW�HI�IPIGGMʬR�TSTYPEV�

0SW�TSXIRGMEPIW�GSRJPMGXSW�TIVWSREPIW�HI�MRXIVʣW�UYI�XIRKS�WSR�

:IVWMʬR�������3GXYFVI����� 4ʛKMRE���HI��


